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THIRAT ¥ AT T TRfRATET= T F1aH qURT gIEE, | ITERI HHHT FEIETH]
e 7 fifedes gusr EHATERTET dTET ST a9 ER TR a9 gv | hIsTEre
FYIHT FHYIER SEh Alchewdls Irad T AAIY AT TIH I [ERIAT FATAATRAT T
THETAT FTIH T TS GReT GA=ra THIes |

3.

9¥.
ALE

9.

AT FATT Hfedr 00y, gEATEA

T R GERATHT TRERT qehAR! (TR ARG, 0%, I% q

T fAERT IRRATAT AR TR RErrEeT AREE, 0%, 7% &

ALY, (R0\90), B FETHT AT AR FaT FrATTAT T FTFIAT SAGEAT T GHET (599, BTN FHR (TS (FER07 T4 Frar=a9) TF, 086,
TRER TeeHE feodfl, 791, 7 39

TS FIERT BYSraTey afred st gy s TR b
FIAT AAIEEH AIRTEHRBT TRIHT Feq FhraaT
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g faedert Afgedier Aadesd AqqUeE, ATAAEE, T JUARREEH &F [6d & T GHT
FATA! TREAT T Ie¥TA ATrSTIE! haTeerdars (oA T S | Ira=Iaar Jiaeadr,
g TEIRITBT TAXETW, ATHebewmed geb qAT ATIBR, AT AR, ATATERT AIT A
HAE® AHRATE (MIHA g THl B | (AT Tl (Ao AT TuH FTeedd] FE FATH
HAITAATHT g A Al TIT SA<h] THIS T ATATERIATS @Al A haThdTIeedls AT
WWW@W?WR?WWWWW%W
E PRI AT HAT ATATERY (AT T AqGIedTe (M9 9 qo(@T qUHT RET T q47
FTTEEATS TRHTST 9T FMaT T AIRETT TEh 3 |

U T AT SRTEHTH [BRUTH ATTYIHAT (EATHINTH Teepl A qfe=me et 3
Q. ST I FEEE AT GRS A AT FAAEEHT TR E TTadTHe® g ATavad
2 ARIGHREI AFAT T GRAAT T THRIHE FAE T 8T,
3 AU ER faReflt aATs yagT T AU,
¥, IRTIHTHIE THUH] [q90sEee HFAEEH] Aoaedbd] TTH] FEHINT qad SHb BRI
FHAEETY TTH] oA qgr AUHI,
Y. ArsaEEE] PRATEATIEEdl SRIGHThEUA ATATHT T g Hel HITHATH aedl =T
FH T AUH |
4.3 Brent Fisse ZRT WRGUHI RECONSTRUCTING CORPORATE CRIMINAL LAWM DETERRENCE, RETRIBUTION,
FAULT, AND SANCTIONS HT FTUTSH&Fel PhaThaTag®ed] ARTTHhIEIIR [MF HAREdl ATIRER
Joeid TR F'°
1. The goal of deterrence does not imply the need for criminal as well as civil corporate liability;

2 Retribution is an illegitimate or insignificant justification for punishing corporations;
3. Fault cannot be attributed to corporations on a genuinely corporate and workable basis; and
4

It is not possible to punish corporations in a just and effective way.

YUY Jedfad ATIRE®H (AT & AT TFdl RAThATIeEdls ARTTAREI b qfedr

FRUTH] ETHT AT BRATHATIEEHT &8 AT ¥ ARG 3o ATIAF I TAATE (2w, |
7Y, AT PhATRaTIEEaTs MaET T ARET ¥ 9 a6 g | A9, aard
a7 AT IUR GIAMERT ATIRHT ba TATT T AAEE A9d T AlTeAcafed g1 AR qref
PIAAT ATIR FHTA A FaT T AR T FROT (GAT qaear TRl &8 Fomgerl diteaed qiea
T FHA | (AT arfersaraTeredT PRty el TR g eTs S FY I A g
FEAGIEEATs <A EIAT AT THA T Alha |

YUY AT PRaTRATTEEdl AR JAfdd FIAeEHT qaRIT SUH *7 AATATg SHTHTHT

fafaa 79 o | anforsaaraedT PRaTEaTIeR faegeEaHr faxira TEfqeEr g gaTe agers fEEe T

ST & TATT g7 | AqETEF, Ueb SHAwET TEl Alie TehicTebl b1 7T AThewdls T o,
I SARGTAT T T FTAAAT F AT FHT T Alebeg |

9. Confederation Of Indian Industry, Decriminalization of Business and Economic Legislation 6 (2020) .

9z. Brent Fisse, Reconstructing Corporate Criminal Law: Deterrence, Retribution, Fault, And Sanctions, 56(6) SOUTHERN CALIFORNIA LAW REVIEIW
1141-1246, 1244 (1983)

9%. Developments in The Law—Corporate Crime: Regulating Corporate Behavior Through Criminal Sanctions, 92 Harv . L. Rev. 1227, 1365-75 (1979)

AN FIAARIT DI Qe FarsiaT gAeTy s TiRes
FI ATATEEH ATTIRBFI FEIHT FAT e



Y& AT AIATH! FraHHT [T T T&T SRTIHTH B0 ATALAFAT [TFATHINTH Tahl B

LY FW I A AT St WOHT A AT ST AR TAETEE g Aavas
B

RUEQq AR AT GRS FIAAT FALEAHT GY AALATHT AT PRATHATIEETg  ATIRTIE
FTI AT FHLFN JRIHEATE BT THT Tgrg | TN, ATG B ATk a1 AF@TERT ST T
HAATT a7 FEAAT G 99 AT [qaraars AR Sl $OHT GRad T ST
gaT |

RUEQLR S I AT AT FEHAT @Y AT ATAATS GG ITRT TRURT AT FTAeeag AT
FTAH TTHT ARG AT BT ATNT [eTIRTeRel ToHT Tl TeATAT HIAAATAR TS I TR
B | W, AIATIF ChaTFaTIeEAT ST, AAFrS a1 FEEadI0 HUFE TG &7 aal Id
JFIRePl FIIEEATS AR HILH! AT [a IMT gar | SAFANAF [qATGeEaTs ATIRIITH
FUICHIVIETE BT Had ST ITH ATHITT, STADTS AT Ta I <h AT E FeEdrs A
FIAAAIT G AATIHR TFLAT TR T4, |

RUEQZ AR S, SATAHTST AT F&IT (A T AT Shardardesdrs duRTaH o
TRITHT SATITRE ATATAR AT, AFREAT ¥ YRaeie gv STl STeehTel e HT TaTTeh!
Tty THIGAT AREE ASS |

INER AT PRATEATETE IR T SRET & qaie a9 gy

JUERY  AEHT ASIEERd PR AIaE MaET T yEiad weAl aaedeed feesite
ARG FAT FT AT AT o GOIRT AT TRTHT T | T, AT BT
FATATAT g HEATEATT Afc AT SAhl, TS T ATATERVATS AL FTHT BT AT TS+
FIIEEATS #T AT TEHE! T TR AT Gae | TG, h], TS T AR
JeIET FIAT ST AT AIATSH ATl BhaThdIe®drs #8 Toad TPRTEE gdls
FaTd FNATHT g FOE U AR 3P grg | AT, aTrsaereedT BRatderT e
FEARAT g BTN A(deedls “FaX T FI” 12 85T T4 s1awsg |

RUERR AT BRATEATIEE Fe AT Tl gH FrafatTd Tewdr A EaardeEars &w

o O =~

ST A AUHT AT AT SARGHEBT FHAT T GredTied e T 91 &l HROT a9
fIear T FaFdad] qEITEAT oA TES | TXAT AGLATH], ATl PR AT Edrs
HRTIAIHFIT T ARG AT AH ¥ ATIREAT T AR T AqariTedrg Hiei
gfRaTeTe T8 ATHT ATfursaar=dT PRaTdaTIeEde qUR 9 T AR Jigd f€em a&®
ater = IR g | AREHTATS ITIRR T TAT AIRETH AT TRTHT AR Faid
Aqfad TERTHS T fawraadl o= ¥ Tl ATl AT E ATAERvHT Gfqeaal afg T |
JqY AT AFAT PRATFATIEEdrs AREGHAHERT T AR T AT FTHT
AIATSAT AITAH] AT [TRFAT ST TRTETT O qoFg |

V&Y  EE A1 TG IR TRTINER ATERAT 38 GG T AqEE Fag T APAae g
HTHA

4§39 Al B FErde e faaraars St Td FaHT o T TR ATERHT FIAAT YT e
TRUATT e Gfqeity fevg 9 el areqtas AT fTaraeedrg “falsify” T8 T SAadTaE!
AT THLATHT THTATTHT AT (Gl T AATAIAF FTAT (qaTGee Icaw T4, | T
TARE ATAERIATS AR ¥ AMGHYY AATIS, STHeb! BRI SATTRE! [THAT JAET THR
T, |

RUE IR TGS AT GEHATHT faeareet srara fasiar e ¥ saaardiesd! @aedr ¥ yfaeadieaaara
F AT SATSE | I9 AT E MAtaidesdl daraedes FIHl [Fa18 T 87 ST T,

TS FIERT BYSraTey afred st gy s TR b
FIAT AAIEEH AIRTEHRBT TRIHT Feq FhraaT



g

RURY
RUR YA

RACYR

L&Y
RUELY

ALK
RARES

ST &7 TAYac ¥ AT YT HT SAT TehIcHe HEY g, | &, Traeieshl SATemT
TIEF HEEEH ARNIF FRAGIATS e T T FqdNIF THEEEATS I T
feaer afverrer FHTE T ASaaFadl PRaTddTeEdrs ARIGARRE T4 99 dfawg |
i YER T TN ATAERT ForAT T

HAFHT oATf faehbre T AEMAEIHAT ATAraRor (HA7r T o arsaawa=aT FITeed!
HIRTATHIV TATI AATAYAF bl S1@wg | &l AT dl aTrsaaea=dl RaThardesd!
nidtatresar g AAETTE  AIRTGTH  TNHIBAEEATS (Tocded  adrse ATTH
B | AT AARF! ATGF Fgehl AT AT AATH] TTH] bl G | (G, faar foarg,
FIAF] AT Aldess, TT =IF AT ST [qUIeEdls ATIRAF HHIHT TTA] GATIT
WWWWWWWWWWWWWWWWWI
amwmﬁﬁmﬁwﬁwﬁamwmﬁwmw

(civil disputes) FT FTAT FHTATT TR TAA T AGATAATS AaYTAT (innovation) 4T
AT FMGAT Hirgd 87 W e |

HIRTATHIUIH A TR APRICAE AT Al T ToaTdqals AAEITRETHT FIR
TS &7 | Afg AR HFATT G=aTed &l g+ AT [T FTateTd Afdewars AuRTEE
FHITH! T [GgqT 97 FGIMEEA T4 ATaATE Aied, gfald, ar Jar dqars G d
TEAT ¥ AR el e qq9ade T AT (entrepreneurship) T 1T &8 g THITEAT
oA g7 | HTAAT TR AT TSl aA13 T ATAHNIF Tedileedls JEAE a7 FaT (9a1g (civil
disputes) GBRATATRT FTHTITH ANUAT HTATHEEATS #3 ol g4 S g4, ATHIbdaes
FRIT g, ¥ FAIadTH ET9 & MREd B | TJqH HRU JUTAR] AdF fgArs THT
TIHT FASR AR IS, | AL, ATl AT AFI= BRATHATIS= HIAAT [qaraewdrs
ARIMIF q9T ATMEF TIT AT [FAEHFETH BRA AT T9T FAT AAFA Aqeqvaq T
HARETT TEHN G | AHIhAEEATs TIAH Il AT T JIe@Ted T T STeeTel e H

IR ATIF FHGHT SaT AT ARTTHHERI AATILAF Teehl G, |
faey T @R T SR

fagelr Far Tagelt @AY YaET TH AAEIHAT FIAAT ATATERY ATEAAF g7 | ATE HAAT
AITAHT (990 W =p AT AAFEAl FAA UGl THE AIHETHT @R & | A

C o

TIEEH] Ak AT AATE SaTHT BT (civil law) T ATTIF foaTarReadr afiwg, a3 FaraH
T %6 O TGATs AT FELHT TTHT GHA SR TRTHT | TIHT 99, F A@dT
AT FaiTT AT RO GHIAH hRTAT T+ el AT AbelTs FIATTHITH AT T
SAATE %8 AT T g o Tael GEATIAT T8+, | Tl BTAT SigHer &l i HThdies
& | ATE TATTel AT I ATRTITH R0 T eHT w3 IAFeferdt FHAR &8 s,
¥ faaefT ST TUTEHT YATE g ARITEAT A g | AF, ATTST BIAAD] AURTIH h el
e iatataers fq & qar Taedrs IR 39 aAre 7ed [@ies |

IR TagT T

SR AT AT AT, WIEAT, a7 AMIF AaRe® (el TH IRITdTs qrhs, |
Saefiaare i afg, ﬂt—nﬂ'?r ﬁﬁrﬂ FAIAAT (Innovation), TAT ATHIISF FTHIGAT AT
WW|W,WQWWW%GW&%WW%&W,
AT GTdTd, IATEA, AT, T Foll AT STEEHT Jed@ild ATTEw JaTd B |

AN FIAARIT DI Qe FarsiaT gAeTy s TiRes
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JUERR TR AUTART TATAT BTAAT ALAATA G ATINRF BRATRATTATS ATTATHLI TRl B, T
AT FAGAHT AT TATS Eh! G | TR qIT FTAT =1 T Alcheeells Aia
F T PEAERRTT A TaT ARTAE FERIRFT IR g, I IAe® ATaATd @led
ST | Y TR F AFTATAA ATMIE AT TIT ATIR AFGT S STTHT B FAl
foet fear o Sewmars droRifae WeT AR EUHT SIHAATER HEAT ¥ AT afae
Jad GEATAAT 87, | I H, T, o gfate, IeAed, FaT, T Foll STedl arTewdl

JEA HTIREE JAT Ieehl BRI AH &FH] IFAAAAT Tag T AT FIAAR
HRTIHHHIU AATILTF TEH G |

Y89 AFYAAT (Innovation) ATE WATET T+

Y489 FAIAAT (Innovation) T IFT TTRT ATTASE TAT ATRT FepTarehl YH@ STam &7 | 739 7at
gfafaes, SeaTares, q9T JaTe® (AT T Hed T4g | F T Aq@TI JfTeqareHes AT
[ T g foad Fayaay ATEaF g7 | A%, TIAH] TEfd aorsaaeedl HIaAr
AT AATTF FSR TAT STaed WUBT ATTTATHAT ATATERT FHSAR TEHT 3 |

U9 AT SATEAT TAT ARTHIHRURT FROT Hadrdies a7 Greel TANT T SASSA | AG BT
FAT gfata, Far, ar fa<ir Joer @ &N BT GRaT Aciad TSIRT T AIRTITHT AT
T TATAATHT TEATIAT § THTT g7 | A& T ATG Fe GGl aAMed] qAhare 7t
gfafy, gfafrra ScaTed, a1 F4M AEdad Hied (s @rsal &Il dazid @ ear
T TATATTHAT ATATERIT A g, | AT Sl faepraneiier gorar 74t ufafy, w@rderd, qar
TATAAAATS TCHTET T FIAAT ATETEE T3 o<l G | A(G AT FIAAR! ATTIH h BT
AT ¥, TEaATde® GAe AT T4 [auRe® YART 9 GEgH TEd GRS
Far gfafera faepmaaT Set@ g ANTE W8 | 8, Ta9adT (Innovation) T8 J9TTh
FATIART AT FTATFFT FAAT IR T ARTIH R AATILIF G |

U5 AR faetr T

JU&Sq  TUTAHT ATAHNTE ATATERY e ATCIET G HATHT AT (i1 89 e | T
THE SgHHA Th AATEeTF AURERI0 B | FAAdEs ASREAES g STqd a0
AT @Ted, faEdqR T, a7 AT SeTg ATATdE®e [EFAd T | TATeTHT aTTeaaeer=dT
fuaeEdT FaariiEedrs ATIRIE  ATTAT dST b Ugrg, Tad Aq9d @i
greesEdrs o Hecdied TEs |

RU&5R AT FEE geued el g Arr-faer et Afeesar aud e #w
AT g TUHT FIET U SAl FRATHT AR FGoi=T T @ @ied ATead | 91 e
AT FAT ARIAT ITH (SMEs) T ATNT AF TATIE Tehl & | A IUHEE AqATHT TSR]
HEAQU A1 & % FIAAT SEH qIT HAAR AMAATH g9 A1 fq=r Afears Fo7d
ARTITEO TRTAT Faaries 2ZEar fgwar 19 fefrarss |

JU&5.3 AR FSET T AT AT PR ATRTI SifHeTeE AT ATIRITE FERRETHT
qE ATIF faraeheda T FHTEIE T Al JoaT FAA qderad T9s, | A(q qriorsaaeadl
PR AThATIEETg AMRTEIEIOT TRAT 9 T FTHEE AIITT Gled 3, AT q4T ARl
FAAIEE [q&R qg a9 faaell aeiedies a= J97dh ATHNT g STl &l AT Al
TSR] AT el T(ERT TS, | A, AT oATATIT (eI AT AIRTA BT
TEATSUAT TATEAT IS TS T qaave® 99 T3fad 75 STael STIehle[MedHl 9T
AT THfgATE | GAHT IS, |

TS FIERT BYSraTey afred st gy s TR b
FIAT AAIEEH AIRTEHRBT TRIHT Feq FhraaT



g

RU&R
RU%RA

RATRR

HITATHT TR G HET ATHATH! Tl AT HH T

HATAAEEHA] BT ASAGr4l PRAThATIe® q¥aled A g1 HZl HITHATR gl =
el IS | TG ARAqATs TATARRIETAT [@al giear = fad @wyd aveesd g |
ATIRST (qATaE®ed! ATIRIAFII FTAAT GERAT T ATATATHT AT AT TEHT B, | ST T
AT faareeEars ATRId® HETRREuAT 2Rwg, T ~ATATATHT AATaYIE Helewdd]
T ARSS T T YA T #1d [eadl g e | Al T ATfde a1 AT Tedi s
ATRTF IR TIHT ARATIT TRTHAT ATATATHAT F¥eh THRFT Helew aMad, ~ATIHl
JATHFAT T2 T =TT JUTEHT § Tell gad faqei=r g+ 1 |

AATAIATS TAEFRI TAST THE  SUHEEHE ATl BRATEAIeEdrs
HRTGAFHEHI T T & | ST AT (qaraesars qarl Hel ¥ [axid AaearaabeaH]
gfevg, da a9l FAAT IUMEET g9 AATE99F IR FH T4 Hed e | TAH qTe, AT
foaTee®ers Aeaeadt, GWhRAT, T a7 Jhicad (a1 TATHTTER IUAZRT FATHTT T Fichrs,
T ATATAIHT AAETF HEewdhl A€l Tarss, T HAl Ihdrars Alded THATEHR],
arEddl T 3d FAATSE | TALA, FIAAT GOMAA] e IR ATIABT AT ATOrSqFF=edl
PRaTFTIEEArs ARTHIFEITER] IARETE SA(6Y ITET FaT [TaTHETHT FHTITT T A
ATLTF T |

AN FIAARIT DI Qe FarsiaT gAeTy s TiRes
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3.9 aifoTsRRIddeH fopATB AU Md! forRIdAd

2119

2R

293

T I HeAhEH! ATIEF JUTATATS Sratedd, qRaefl, T & aramet |11 ey ¥ anrsgaeredr
PRaTEATIEEHT THEE (AT AETF TErg | [qead G APl ATadasd Aaratdees
ok 9T QRTAT TaH ST FIAAT ITAeTTewgRT (FaHT g7 TRel Tgwg | © T HIAAT TaedTeee
ATATE PRATHEATT oaTdaaTs dAATadE EIAT AT TATIT T4, | TAET Afareh gawefrerarer
JAgH T, FAAT T (GAGATHT FAAT AGH IAH g THEATE® 9 G ATAEE FIHT
qiET THUET FTAAeEF ST & | HATT FTee THIATIE T TNTH aATT GoeATel
TEl FATAYAF ATRITFEL T FHET IV AATIR] HTLIT TBAA ASiaraebl qhg T Tagac=Hr

~

Jiqeee X qATZed afaws |

AT F TAT AT BRATRATIEER (TIHTH THE I¢T AT FIAAATs aRaefl
¥ SRR a8 AAAEATs ATAddTs 9esl adrsd e | &Td SAdard Faraded! Yol ¥ a9
T T dArEehl gEEaeddl Weq ATy trﬁa‘ci‘rr HZ TR B | O, AT TIT SAdd FIAAeEH]
WWWWWW WW&WWWWWHW
m&uwa‘mw Wwaﬁmﬂﬁmﬁﬁmwwmﬂﬂmmﬁww
MG T4 JATd FIAAT AT ool TUHT Fel AAEAITF H8 TATH] HALIATE 8aTe
ARETAT g FELHT FTTAT IALATIT T a=af7 3 |

TG, FISRT BT ATTITEEATE ATHIT ATk TATIIT HeA T T THT FTATETe T GRATT 1T
A Ao FET g, AT BRATRATTHT Feli 23T AT T I BT IR aTeeers
TR g ¥ fefstae gfafuest STnT Iia e sfaws 1 a<e a1y, atirsaes Pharharesdrs Haa
T FATEER IR TaT GG, ITHHT, AHF, ¥ ARFRAT Tehdl AGTF T6e, | FIAT
IR AMGF [qpraadtes Jagq T, Fd9acqars Ycaed T, T @ Jiqediarg aee=d T=
IFT THT Goad, | AT, TUSTHERTT TICATETHE! A AacTva T THHT HeAheh! HATIF qHIGHT
FASTTErTeT AT 1 YT 898 | I8, R T FIR FIHT TadHeEdTs [ARTTeh Ta
T, AR, ¥ HAAIHAT FIAAT F=AT faepr@ T AuRerd sawg, |

3.2 dIgjoldl I8dI GIERIUGII (Overlapping Clause)

29

FTTAT TeHT ARROAAT T B T3 [auaaeqens g5 a7 AT J¢l FM a1 U7 a1 g
FHET T Iq g (Afdare SHrss, | FHee T e 2@y F2ILdl a1 [REdrs S | STe
T3S FIAAT FATIa FReh-F¥eh FATewH qHid=g a7 USd UF a1 (EmmaeiiiaT g5 a1 el Jraemeee
T Tavaes fAoee e, e F AT (ST T | A9 USe faugasq a1 qEe yehiden
T fA=T FIATHT TRET TR 5Tl AT AT TAT A Al JTANT & TEa aRavg T T
A% A ARTRE T FAT FAFEIAT T (AP a1 Afhdls THA AATATTR] AT (&GS g7 S |
AT HATT AT TN AR BIZET IS BIAHN TeAd SATET a1 FANT & (manipulation or
misleading of law) ¥ ZATHIIT TTH TR T LT & g | T FIAAT AT, FXAT, T ATETHIAT
T ST JUTCATRT AR fA9TaaT U BT R Teead |

R0. World Bank Group, Doing Business 2020 available at https://documents1.worldbank.org/curated/fr/688761571934946384/pdf/Doing-Business-
2020- Comparing-Business-Regulation-in-190-Economies.pdf

?%. World Bank Group, Business Regulation Operational Guide, pg 4 available at
https://documents1.worldbank.org/curated/en/099430008302220194/pdf/P175534028ffd30280a2a40fab44d820c4d.pdf

IR AT HAA ATEN, FaA{Ad FATA el ARRMAAT (Overlapping Clause) FFfea e gfdasd, 050

AR AT BISTET qfre Pastar gAerdy srerea TIRg
FIAT AAIEEH AIRTEHRBT TRIHT Feq FhraaT



3.3, UTSTHT ATT TS ARTTHhH G2 H fafq=T THeedr Uge T Sgrge s aod
T ARATATRT IERT FTAAT HaedTess TR AT a6 B | ATIANIF (AaHeEd aTaqr Tal
AT A YU HF Tecile® TaT I e AolTeh] T TRUHT Iiaws, Tl FIAAT A=A TerdT (T
TN AT AATTHT GG FoATAT T BIGT TR 3 |

333 SRR HF! A |fedl, 09% F TH Scd A FIA AW IR T & 9% aT Jar
fershir, foraeor 9, TRISH A T HAT AL fhT A1 fadRer MR AT aRqHT STANT TET FhH
T3, ST a1 g¥afd I &7, ATl JUAT FF a19d gcaadhd I Tl THg H+ Iid
T | A SUARRT TIEW U, R09Y F1 THT O T IATGHe I o JaT Jearad &l yaferd
Wﬂﬁﬁﬂwmﬁmﬁmﬁaﬁrﬁ?ﬁmﬂaﬁwmeWﬁ FAfequl ITHTEH 9,
WmWWWWW@ﬁWWW@ﬁWMFﬁ
T R T T8 T i@ G |

3.3.% IR AAFN JIRT FledT, 09 FT THT 93 T 9 T WU ATT T A UA, 0% THT 4%7F.
7 9%@. WY TRUST ATTHAET JEIwTT FELPT TFFIHT TTHT HELAT T HATT Teb TehicTebT
TEH G | HAD! AU Figdl, 0% H THT 93 AT AT a7 A= FTI Tekbell IATSA aT =l
T g ¥ AT FEL T RIS A qUGEH ba ¥ A g SYITIFT AT g+, Aqre @<y
FATTET, FAT AecHT ATTEH! ATEH, AFATS TATSH a1 THA T AR oS THT g a2 G
T THT 9Y {T AT, ﬁaﬁmwﬁaﬁﬁwmmqﬁmﬂﬁdﬁ?w«ﬂ FT T
mwmﬁmﬁ?ﬁ—«rwmiaﬁﬂm WHWWQIW
JeBTcTehl THT SHFEAT TWIUSE AT T el U, 03 T 9%%. T 93T, AT Ll G |

3RY AT SEERHT JwifEd YTadTHewRl ARRUTHE FRU FGAAEE AATTHT TH B | U3
TFRE! FIIATS Fh-FiF FAAEE F¥h-Fih JIRTIHETH TRAT TR Fq Fo0F 40
FANETT ATHRT SHAFATAHAT ATATERY GAAATET T | ATATHT, AAIIAIEAT JHE A deeelTs
A AT ATV HIAAT HARATAE § FEAG T Gierg, dX AUGHT AR I BISTGT FATdeh!
TITAEAT AMGUHT G, |

3.3.& T, FATAANIF FATEEATS ATRTITHE TATSH ATTATTAIT ATITITFI=AT TP Tecl e el
ﬁWWWWWWWWWWWWWjﬁ?
FTATE®H] TR T TIEAT AT A ATAYTF Wkl G, | TqA FTIT FoATaATATg
Ticheg, |

h TS e oy e Rt gAY e TR
FIAT AACATEEP! ARTIROBI T A Thqaae



b bopDIK Lbkale Jubth IndedlbRbhlk bolkbke ke
Il Jhdbho RLkB Lkl BRYD Rloislh Blrbsiekbid: helglle

Slbpleblnh lb ®blab
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Slblpllabd Jkb EEEEEE
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TATART BT TUMCATHT BISTETT Mcd (el At afaw qoar fagraes gfquras
HUHT A T AIRTT TAT AR GTaedls TEATHT T JATT TR S | GHATAT qare
ASTATATE IS HUHT ATAT TIT (FgTrAe®as el (AT Ta] AT AT ATSTIFTA T
PRaTHRATIERdl  AITHATEEHT  DISTTHIT/ AIRTEHOIHT  ATATATT F97 F&g | sy,
THTETHT AT ATATARIEATS Tesl TS AR -HTARTITF TeR{THT HATTAH FeAgrewmars hisTare
FRATETH] T AT TAT T AE IS FHTITT T [AUTHT 989 g A1Eaedsh hawg |

AARIATA TTE TATR ATe<led AU RhRTaeg [oledl aRT, Yearepl Mfad. aer 7. Y T«
ST ATE T THAPT HETHT BISTEILT FTAAHT Fe9T THISTHT FURTFN THATH T (a7 187
FHTSTAT QM T A€ HIAH T &l AT Jiqaiiad 9Usl g | a3, ATaands qad1 aiursaaee=dr
PRoaTFaTTeERl AfHAEEAT qfe, FAATAr a1 dfed YPRANTT IR oI gq faaraars
RISTERT ORI ST il AT @ I I el g | ATadTTF qaT arsawae=ar
PRATFATIEEAT g4 Tl Tedee SIS AT T TG (mens rea) (AT &1 &al &l
FIIATE JIMAE a7 AMIF TRATTETE JHETT T Afehr, | TYHR, SATH] TGP TAT
FTAAD! THSTHT FRTEIH] IHATH ¥ (AT T FHTSTHT T T ST FAH T 39T anad
T &l |

AT FSfectt, @R MiaF Fer 7 9 o¥ § T G840 o, HRnrn, $leaqR afdd qeret
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TT ATOTSAAFTHT BRATHATIEEATS BISTERIRII ATAYAE THUH] Febel e | ATTANTE qoT
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ATEAT T T 578, |
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AMTSaarE PRATRATIeEdTs JaTl, TTHHE q97 ATdF ATeATare FHEM T Y SRaueh!
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¥.9.] 3T G EIETH e IAERIEE

Section of the

S.No. Companies Act, 2013 Offences Changes

1. Section 8 - Formation Default in complying with the Omit the punishment with imprisonment
of companies with requirements relating to the formation of | up to 3 years on director and every officer
charitable objects, etc. companies with charitable objects, etc. of the company who is in default.

2. Section 26 - Matters to Contravention of provisions relating to Omit the punishment with imprisonment
be stated in prospectus | the issue of a prospectus. up to 3 years on every person who is

knowingly a party to the issue of such
prospectus.

3. Section 40 - Securities Default in complying with the provisions | Omit the punishment with imprisonment
to be dealt with in stock | in relation to securities to be dealt with up to 1 year on every officer of the
exchanges in stock exchanges. company who is in default.

4. Section 68 - Power of If a company makes any default in Omit the punishment with imprisonment
company to purchase its | complying with the provisions of this up to 3 years on every officer of the
own securities section or any regulation made by SEBI. | company who is in default.

5. Section 128 - Books of If MD, WTD in charge of finance, CFO or | Omit the punishment with imprisonment
account, etc ., to be kept | any other person of a company charged | up to 1 year on such MD, WTD in charge of
by company by the Board with the duty of complying | finance, CFO or other person charged by

with the provisions of this section, the Board of the company.
contravenes such provisions.

6. Section 147 - If any of the provisions of sections 139 to | Omit the punishment with imprisonment
Punishment for 146 (both inclusive) is contravened . up to 1 year on every officer of the
contravention company who is in default.

7. Section 167 - Vacation of | If a person functions as a director even Omit the punishment with imprisonment
office of director when he knows that the office of director | up to 1 year on such person.

held by him has become vacant on
account of any of the disqualifications
specified in this section.

8. Section 242 - Powers of | Contravention of the order of NCLT Omit the punishment with imprisonment
Tribunal relating to alterations in MOA or AOA. up to 6 months on every officer of the

company who is in default.

9. Section 243- Any person or director of the company Omit the punishment with imprisonment
Consequences who knowingly acts as a managing upto 6 months on such person and
of termination or director or other director or manager of | director.
modification of certain | a company in contravention of clause (b)
agreement of sub-section (1) or sub-section (1A) of

this section.
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S.No.

10.

Section of the
Companies Act, 2013

Section 347- Disposal
of books and papers of
company

Offences

Changes

If any person acts in contravention of Omit the punishment with imprisonment
any rule framed or an order made under | upto 6 months on such person .

sub-section (3) of this section .

11.

Section 392- Punish-
ment for contravention

If a foreign company contravenes the Omit the punishment with imprisonment
provisions of Chapter XXIl relating to upto 6 months on every officer of the for-
'‘Companies Incorporated outside India'. | eign company who is in default .

¥.9.3 RO FFAT FITTAT SARATHT HIAZTH IAERUEE

S.No.

1.

Section of the
Companies Act, 2013

Section 64 - Notice to
be given to Registrar
for alteration of share
capital

Offences

In case a company fails to file a
notice of alteration or increase
or redemption of share capital
with the Registrar within 30
days.

‘ Changes

- Reduction in the amount of penalty on company
and every officer who is in default from Rs. 1,000 to
Rs. 500 for each day during which default continues.
- Further, reduction in the maximum amount of
penalty on every officer who is in default from Rs. 5
lakh to Rs. 1 lakh.

2. Section 92 - Annual In case a company fails to file - Reduction in the amount of penalty on company
return its annual return within the and every officer who is in default from Rs . 50
specified period (i.e., 60 days | thousand to Rs. 10 thousand. - Further, reduction in
from AGM). the maximum amount of penalty from Rs. 5 lakh to
Rs. 2 lakh in case of a company and Rs 50 thousand in
case of an officer who is in default .

3. Section 117 - In case any company fails - Reduction in the amount of penalty on company
Resolutions and to file the resolution or the from Rs. 1 lakh to Rs. 10 thousand, in case of
agreements to be filed agreement with the Registrar continuing failure, each day penalty from Rs. 500

within specified time (i.e. 30 to Rs. 100 and maximum amount of penalty from

days from the date of passing Rs. 25 lakh to Rs. 2 lakh. - Reduction in the amount

the resolution). of penalty on officer who is in default from Rs. 50
thousand to Rs. 10 thousand, in case of continuing
failure, each day penalty from Rs. 500 to Rs. 100 and
maximum amount of penalty from Rs. 5 lakh to Rs. 50
thousand.

4. Section 137 - Copy of In case a company fails to - Reduction in the amount of penalty on company
financial statement to file the copy of the financial from Rs. 1,000 to Rs. 100 for each day during which
be filed with Registrar statements with the Registrar | the failure continues and maximum amount of

within the time specified penalty from Rs. 10 lakh to Rs. 2 lakh. - Reduction in

therein (i.e. within 30 days from | the amount of penalty on MD, CFO, directors from

the date of AGM). Rs . 1 lakh to Rs . 10 thousand and maximum amount
of penalty from Rs. 5 lakh to Rs. 50 thousand.

5. Section 140 - Copy of In case the auditor fails to Reduction in the maximum amount of penalty on
financial statement to file his resignation with the auditor from Rs. 5 lakh to Rs. 2 lakh.
be filed with Registrar Registrar within the time

specified therein (i.e. 30 days
from the date of resignation).
6. Section 165 - Number of | In case a person holds office Reduction in the amount of penalty on such person

directorships

as a director in more than the
limit specified therein.

from Rs. 5,000 to Rs. 2,000 for each day after the first
during which such violation continues and maximum
amount of penalty restricted to Rs. 2 lakh.
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S.N. | Section of the Companies Act 2013 | Offences
1. Section 16- Rectification of name of Default in complying with any direction of the Central Government
company for rectification of name of company.

2. Section 48-Variation of shareholders' rights | Default in complying with the provisions relating to variation of
shareholders' rights.

3. Section 59- Rectification of registration of | Default in complying with the order of NCLT relating to rectification
members of register of members.
4. Section 66- Reduction of share capital If a company fails to publish the confirmation order of the reduction
of share capital by the Tribunal.
5. Section 71-Debentures Default in complying with the order of Tribunal relating to
redemption of debentures.
6. Section 302- Dissolution of company by If the Company Liquidator makes a default in forwarding a copy of
Tribunal the order to the Registrar within the period specified therein.
7. | Section 342- Prosecution of delinquent If a person fails or neglects to give assistance required under this
officers members of company and section.
8. Section 348- Company Liquidator to If a Company Liquidator makes wilful default in filing the statement
deposit monies into scheduled bank referred to in sub-section (1) of this section.
9. Section 356- Powers of Tribunal to declare | If the Company Liquidator or the person fails to file the certified
dissolution of company void copy of the order with the Registrar under this section.

%.9.% WRAP! SAtqvard T

ARTAT I R093 AT TAEYATE UAHTRT FW, AR, (ST T YA dieded SagEHT ¥ Hdes qerdad
AT | T ARG HETAaHT RURT ARISHIeETa difhd SUS-IWTArs YA (Mt argd g
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ST AT & RN FATIT TFT G | SEERUH AN Information Technology Act, 3000, disclosing personal
information in breach of a lawful contract is punishable with imprisonment of up to three years, or a fine of up to
five lakh rupees, or both = Li<l'-l\| ALTATE T UAHTRT FET T a penalty of up to Rs 25 lakh TTfEaT |
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